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RELIANCe Communications

Anil Dhirubhai Ambani Group

Reliance Capital AMC
gets Malaysia nod

Stepping ahead

» Permission granted two s
days ago .

b Firm will be a subsidiary & %
of Reliance Capital

b To look at starting an
Islamic fund

» Ops to start within next *

i N

6-8 months e

Markets Bureau
Mumbai, Nov 20

India’slargestfundhouseReliance Cap-
ital Asset Management Company has re-
ceived approval from the Malaysian
authoritiestostart operations in Malaysia.
This development was declared by the
chairperson of Securities Commission,
Malaysia on Thursday at India-Malaysia
Capital Market Forum.

Zarinah Anwar, chairperson of Securi-
ties Commission, Malaysia said, “The per-
mission to Reliance Capital Asset
Management Company for beginning op-
erationsinMalaysiawasgrantedbytheau-
thoritiestwodaysago.”

Confirming this development Vikrant

Gugnani told FE that the asset manage-
mentcompanywouldlookatstartinganls-
lamicfundbased onthe Shari’ahprinciples
of investing. “We will look at starting our
operations within the next six to eight
months,” Gugnani mentioned. The firm
will be a subsidiary of Reliance Capital he
mentioned.

Islamic funds have been gaining popu-
larity in Malaysia and nearly 180 Islamic
mutual funds registered in Malaysia and
tracked by global fund intelligence firm
Lippermanaged about $5billionattheend
of October.

This growing market presents unique
opportunitiestobothnewentrantsand ex-
isting players. There are now over 300 in-
stitutions offering Shari’ah compliant
banking, with an asset base of around
$250bn-500billion, sayexperts.

Speaking at a day-long forum held in
Mumbai, jointly organised by the Securi-
ties and Exchange Board of India (Sebi)
and Securities Commission of Malaysia,
Anwarsaid, “Thebond marketinMalaysia,
established for financing corporates, has
risen to become the biggest current bond
market in South-East Asia and the invest-
mentmanagementindustry, withagrowth
rate of 20%, is the fastest growing section
ofthe Malaysian capitalmarket.”



